Abstract. The object of the article is to investigate methodic approach to modeling and formalized estimation of the innovative projects investment potential at the machine builders at different stages of innovative cycle. Methodic. The suggested methodic approach foresees integration: adaptive model of the detailed multifactorial operative analysis concerning innovative project efficiency, features priority of which is determined by relative dispersion formal method, allowing to estimate project efficiency probability; trinomial model of the costs formation at the innovative projects stages, observed in view of pessimistic, average and optimistic approaches. Scientific results. The practically oriented methodic of the innovative projects deep analysis is developed generally and at separate stages in its realization. It allows to estimate probability of their realization efficiency considering alternative actions development. The suggested methodic approach use gives ability to evaluate investment attractiveness of the innovative project introduced both by machine building and other economic branches enterprises, considering specific and structure of costs through expected financial result calculation. The calculated factors with its help allow to evaluate quantitively reasonability to introduce concrete innovative projects, to control innovative activity of the enterprises, particularly at the stage of decision making in their realization. And this in its turn, allows to decrease risk to make inadequate managerial decisions, to increase efficiency of the investment-innovative activity management. Practical importance. Approbation of the suggested methodic approach at the machine builder LLC "Turbomash" during analysis of the innovative project investment attractiveness confirms its practical importance and adequacy. Authors' investigations can be introduced into practice to control enterprises investment-innovative activity.
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Introduction
Machine builder efficient activity providing in conditions of the increasing competition both on the side of native and foreign producers causes modern actions and means to grow profitability as the given economy subject factor for further development. Introduction of the innovative projects is one of the important directions to use such modern actions and foresees to achieve several tasks, including: to keep constant buyer; to develop new sales markets; to bring new good to the market; to optimize enterprises costs. The given tasks realization is oriented to grow enterprise competitiveness at the market and to improve its financial results factors. However, one should pay attention to the fact that amid financial resources limitation at the native financial market there is a question of the innovative projects investment reasonability.
Involvement of costs to finance some projects has problems. For example, own capital strengthening leads to great costs for stock issues (if it is corporation), in case of their partial realization enterprise can have losses. In addition to it, as a rule, emitting paper holdings, issuer is oriented on one large investor, who is able to buy all stock, however the proper investor's aims provide not maximization of the company profits and some payments from them, but control over enterprise, that complicates to make some independent managerial decisions. Mobilization of credit resources for industrial enterprises also has some problems, because such enterprises scales and their activity complicate searching of such bank, which can fully finance enterprises needs, owing to the little resource capitalization and National Bank of Ukraine normative limitations. Involving of costs from other sources, for instance, bounded debts, are less used by Ukrainian enterprises through problem of the native fund market insufficient development.
Problems of the analysis concerning innovatively active industrial enterprises activity, and also introduced by them innovative projects, are revealed in works of the leading foreign and native scientists, among which there are (Rubenstein, Chakrabarti, OKeefe, Souder, Young, 1976), (Hall, Lerner, 2009 ), (Page, 1993) , (Kotler, 2004) , (Roizman, Grishyna, 1998) , (Illyashenko, 2010) , (Marketing, 2010) , (Bezrukova, Dobrosotsky, 2010) , (Krylov, Vlasova, Zhuravkova, 2003) , (Innovative management, 2010), etc.
Analysis of publications and economy practice testifies that problems of the reasonability to introduce innovations in production are studied full enough. At the same time, in terms of dynamic shifts both in world and native economy, followed with disbalances of the financial flows move concerning enterprise ability to provide personal competitiveness through innovatively active activity financing is essentially decreased and the problem of innovative projects investment attractiveness adequate estimation is not totally solved.
Object of the article is to formalize innovative project investment attractiveness estimation model at the machine builder at different stages of its life cycle.
Methodic grounds of the multifactorial innovative process analysis
Main task of the industrial enterprise, while choosing the innovative development strategy, is the process to make such innovative decisions, which will assist to minimize costs and risks on the way to achieve the set targets. The practice testifies that most innovative projects are accepted to be introduced without coordination with marketing service, although innovative marketing allows to evaluate reasonability of such innovations development and introduction.
In the context of innovative project investment attractiveness research it is necessary to investigate the methodic approach which allows quantitively to estimate impact of the costs investment in the innovative projects on the proper enterprise financial results getting. This estimation will give additional information about reasonability to introduce suggested innovative projects and assists to make effective managerial decision. Besides, as a result of the received positive effect economy subject will be able to uphold the status of the innovatively active enterprise that is competitive advantage at the industrial market.
Thus, let's observe author's approach concerning model to estimate investment attractiveness of the concrete innovative project. Essence of the given model consists in calculation of the financial result after proper project realization by enterprise, based on the combination: adaptive model of the innovative project efficiency operative analysis, features priority of which is determined with relative dispersion formal method, providing estimation of the project efficiency probability; trinomial model of the costs formation at the innovative project stages, observed in view of pessimistic, average and optimistic approaches. Practical approbation of the model is proposed to carry out while analyzing the innovative project LLC "Turbomash" (Sumy, Ukraine), which foresees the production of the new good -granulating mill.
Considering the mentioned aspects, the efficient factor to estimate investment attractiveness of the concrete enterprise innovative project, is suggested to calculate: The constituents of the ratio (1) are complicated functional dependencies on some variables.
Thus, one suggests to observe methodic to form every constituent of formula in details (1).
The first stage is to calculate enterprise innovative project introduction income (table 1) .
If one analyzes main income and cost-intensive financial flows, which enterprise has before innovative project realization and which it expects to get in future from sales amounts, it is reasonably to notice their absolute growing by all article data.
The second stage of the model is to determine efficiency probability to introduce innovative project by the company, and its conduct requires implementing several steps.
First of all, it is necessary to define factors of the enterprise operational analysis, i.e. features of efficiency to introduce project before and after innovations realization by the company:
operational activity income (Е1); gross margin (Е2); break even point (Е3); financial strength supply (Е4); financial strength supply coefficient (Е5); power of the operational leverage impact (Е6). Having determined the factors of operational analysis, one has to estimate quantitively priority of the efficiency features to introduce innovative project by the company, using the formal method of the relative dispersion, which foresees the formula:
, max 
Considering practical calculations by the formula (3), there is necessity to make the following steps: to choose maximal value in view of every factor, to choose minimal value in view of every factor, to calculate ratio of swing to the maximal value, to calculate efficient factorweighing coefficients of factors to estimate innovative project introduction efficiency by machine building company (table 2) According to results, showed in the table 2, weighing coefficients are distinguished in the following way: operational activity income -0,2992, financial strength supply -0,2641; financial strength supply coefficient and та power of the operational leverage impact -per 0,1763; gross margin -0,0634; break even point -0,0207. Such distinguish of the weighing coefficients is explained by their priority in the impact on final efficient factor formation -profit. That's why, the most significant impact on the final effect keeps operational activity profit and financial strength supply. Notice: * -factor-disincentive; Е1 -operational activity income, thousand UAH; Е2 -gross margin, %; Е3 -break even point, thousand UAH; Е4 -financial strength supply, thousand UAH;
Е5 -financial strength supply coefficient, %; Е6 -power of the operational leverage impact, unit.
Determination of the introduced innovative project efficiency probability provides transition from absolute to the binary values of innovative projects introduction efficiency factors by the company. If the factor growing positively influences the investment project efficiency, indicator is identified as stimulator and is given the binary characteristic "1". If the factor growing makes backward effect, it is identified as disincentive and is given binary characteristic "0" (in this case it is break even point). Due to the formalization results of this stage the following conclusions are received. The probability of the innovative project realization efficiency during the realization year is increased from 0,0207 to 0,9793, however it is necessary to mention that such growing has uneven character at the proper project stages. Probability of the realization efficiency is low during some time -during first five months its value doesn't exceed 0,1, since 6-th till 9-th month probability value grows from 0,11 to 0,34. Practically, during three last months, project realization probability is increased in three times (table 3) . Next step to create conceptual model is to calculate explicit and implicit costs of the enterprise from innovative project introduction (table 4) . The average (real) forecast provides profit, however in terms of the financial instability while making decision concerning the proper project realization one has to take a ply to pessimistic scenario. That's why in order to realize the given innovative project as line extension and new market segment gain, risk-management of the enterprise must take measures concerning leveling of the studied project risks.
Conclusions
The practically oriented methodic of the innovative projects deep analysis is developed generally and at separate stages in its realization. It allows to estimate probability of their realization efficiency considering alternative actions development. The suggested methodic approach use gives ability to evaluate investment attractiveness of the innovative project introduced both by machine building and other economic branches enterprises, considering specific and structure of costs through expected financial result calculation. The calculated factors with its help allow to evaluate quantitively reasonability to introduce concrete innovative projects, to control innovative activity of the enterprises, particularly at the stage of decision making in their realization. And this in its turn, allows to decrease risk to make inadequate managerial decisions, to increase efficiency of the investment-innovative activity management. Approbation of the suggested methodic approach at the machine builder LLC "Turbomash" during analysis of the innovative project investment attractiveness confirms its practical importance and adequacy. Authors' investigations can be introduced into practice to control enterprises investment-innovative activity. The received quantitative factors may be used as objective source to make managerial decision concerning innovative project realization reasonability.
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